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According to a Jan. 19 announcement by government sources, the formal bidding process to
exchange Argentine foreign debt for investment in local companies was scheduled to begin Jan.
20. The Finance Ministry reported that bids already presented had surpassed by more than 200%
the government's $50 million ceiling. The average bid, said the Ministry, was slightly under $10
million. Of the $50 million, the government has earmarked $5 million for small- and medium-size
enterprises. (Basic data from Argentine news agency, DYN, 01/19/88)
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